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BOARD ACTION EXHIBIT NUMBER 2020-54
FINAL BOARD ACTION: November 18, 2020
Pierce College District 
Pierce College Puyallup Parking Lot Reserve Commitment

WHEREAS, Pierce College Puyallup is working on the construction of a new, much needed, parking lot on the Pierce College Puyallup campus; and 

WHEREAS, the students at Puyallup, with the support of the Associated Student of Pierce College Puyallup (ASPCP), voted to charge themselves a mandatory Student Transportation Congestion Reduction Fee to be used for mitigating traffic and parking congestion; and

WHEREAS, incoming revenue from the Student Transportation Congestion Reduction Fee qualifies under the terms of the Fee to be used for constructing future parking facilities, but will be collected over a ten-year period; and
WHEREAS, the ASPCP have authorized the reimbursement of the District Reserves from the proceeds of the Puyallup Student Transportation Reduction fee; and 

WHEREAS, the Board of Trustees has been informed of the current levels of District Reserves;

THEREFORE, now let it be resolved that 
1. The Board of Trustees of Pierce College Authorizes the expenditure of up to $3,956,000 from the District Reserves to be expended for the purpose of constructing a new parking lot on the Pierce College Puyallup campus.

2. The Board of Trustees of Pierce College Authorizes the reimbursement of the District Reserves from the proceeds of the Pierce College Puyallup Student Transportation Congestion Reduction Fee.

3. The Board of Trustees of Pierce College authorizes the business office of the college to manage the distribution, disbursement, movement, transfer, or other financial transactions necessary to fulfill the purpose of this resolution by using the most efficient methods available while still complying with all relevant fiscal regulations. 

