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BOARD ACTION EXHIBIT NUMBER 2020-38
FINAL BOARD ACTION: 
Pierce College District 
Participating with City of Lakewood to Deliver Baseball Field for Use by Pierce College

WHEREAS, the students at Pierce College Fort Steilacoom, with the support of the Associated Students of Pierce College Fort Steilacoom voted to charge themselves a mandatory fee to pay for the debt service on a Certificate of Participation to help construct the Fort Steilacoom Health Education Center; and

WHEREAS, the required payments of Certificate of Participation principal, interest, and fees has been lower than original estimates due to renegotiation to lower interest rates and higher student enrollment; and

WHEREAS, the fee account for Certificate of Participation payments has an estimated current surplus of $1,100,000 and a projected surplus of $1,700,000 by the time of the retirement of the Certificate of Participation; and

WHEREAS, the City of Lakewood is planning and has budgeted a renovation to the baseball fields at Fort Steilacoom Park and has invited Pierce College to participate with the City to deliver a baseball field for use by Pierce College; and

WHEREAS, the Associated Students of Pierce College Fort Steilacoom passed a resolution supporting the use of up to $1,600,000 in surplus funds from the Fort Steilacoom Health Education Center Certificate of Participation Debt Service Fund to participate with the City of Lakewood on delivering a baseball field to be used by Pierce College;

THEREFORE, now let it be resolved that

1. The Board of Trustees of Pierce College Authorizes the expenditure of up to $1,600,000 from the Fort Steilacoom Health Education Center Certificate of Participation Debt Service Fund to be expended for the purpose of participating with the City of Lakewood on the delivery of a baseball field for use by Pierce College.

2. The Board of Trustees of Pierce College Authorizes the Administration of Pierce College to negotiate and execute an agreement with the City of Lakewood that formalizes the arrangements for these expenditures and any other items necessary to deliver a baseball field for use by Pierce College.

3. The Board of Trustees of Pierce College authorizes the business office of the college to manage the distribution, disbursement, movement, transfer, or other financial transactions necessary to fulfill the purpose of this resolution by using the most efficient methods available while still complying with all relevant fiscal regulations.

